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© Nordic Semiconductor

Disclaimer

The following presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated (“relevant
persons”). Any person who is not a relevant person should not act or rely on this presentation or any of its contents.

This presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, subscribe
for or otherwise acquire securities in Nordic Semiconductor ASA (The Company). The release, publication or distribution of this presentation in certain
jurisdictions may be restricted by law, and therefore persons in such jurisdictions into which this presentation is released, published or distributed should
inform themselves about, and observe, such restrictions.

This presentation includes and is based, inter alia, on forward-looking information and contains statements regarding the future in connection with The
Company’s growth initiatives, profit figures, outlook, strategies and objectives. All forward-looking information and statements in this presentation are
based on current expectations, estimates and projections about global economic conditions, the economic conditions of the regions and industries that
are major markets for The Company. These expectations, estimates and projections are generally identifiable by statements containing words such as
“expects”, “believes”, “estimates” or similar expressions.

Important factors may lead to actual profits, results and developments deviating substantially from what has been expressed or implied in such
statements. Although The Company believes that its expectations and the presentation are based upon reasonable assumptions, it can give no assurance
that those expectations will be achieved or that the actual results will be as set out in the presentation.

The Company is making no representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the presentation, and
neither The Company nor any of its directors, officers or employees will have any liability to you or any other persons resulting from your use.

This presentation was prepared in connection with the Pareto TechSaas Conference on November 16, 2023. Information contained herein will not be
updated. The following slides should also be read and considered in connection with the information given orally during the presentation.
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Simplitying lives through all things connected

=  [Fabless semiconductor company specialized in low power
wireless connectivity and embedded processing for loT

= Market leader in Bluetooth Low Energy
=  Early adopter of Thread (802.15.4) and support for Zigbee
= Launched Wi-Fi 6 connectivity (dual band)

=  Committed to Matter - active contribution to Matter SW

development

fﬁvm - = Early mover in cellular loT & 5G with LTE-M, NB-loT and DECT

NR+
Founded Employees Oslo listing ) )
1983 1,530 ¢-75% reD) | OSEBX:NOD = Value added device control and management services through
nRFCloud

R&D in
Norway, Finland, Poland, US, UK, India, Sweden

Revenue in 2023 *based on midpoint guided Q4 revenue

555m USD*
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Dedicated to wireless connectivity

Broad portfolio - scalable solutions - unified software platform

Strong product and ..for short-, medium- and long-range

solutions portfolio... connectivity technologies
Low-power

;:E integrated Short-range loT Medium-range loT Long-range |loT
circuits (ICs)

+ Bluetooth LE, 802.15.4/ Wi-Fi 6 Multi-mode cellular
</> Embedded Thread, Zigbee, Matter and LTE-M/NB-loT Modules
—— software 2.4GHz RF SoCs 5G NR+

+
Yy Advanced 9 @ @ 4 @ LTE-{:} & n@

development AR . & NB-loT
tools
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loT: Connect, Compute, Analyze and Act
loT starts with connecting things

Real-world data

Bridging the physical and

digital worlds requires: = Gateways - cloud
Lo H computing </>
= advanced connectivity - S -
solutions
Physical Digital
= powerful low power world world
compute Data
. Actuators i
= accurate sensing Ej analytics
i EE Actionable
capability insight

Optimization
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Sustainability thrives on loT, big data & cloud

loT is crucial to deliver on UN SDGs

~:';
o

Energy

harvesting
\ Things with connected sensors

(Improved) Stotus/
Control/ Behavioral
Feedbock Data

Big Data
Storage & Analytics

o> o B

Human Al/Machine Data Servers  Data Storage
Learning Learning

U
e,

SUSTAINA

Nordic is making ‘things’ more B ik

capable and efficient by: %@A&@

Lowering power consumption
Increasing computational capability
Adding Al/ML Capability

Adding sensor capabilities

Enabling a large variety of sustainable applications
Precision farming
Climate smart cities and communities
Smart mobility
Energy efficiency of buildings
Sustainable manufacturing and waste reduction

Extreme weather and climate impact modelling
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INnternet of Things Is becoming ubigquitous
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Sustainability

Disruptive loT projects
can contribute immensely to
UN SDGs

=
o © O
o

Platform ecosystems

Alignment across platforms
will further fuel market
growth

Industrial 10T

Connecting the physical
world and the digital world;
Sensors - Cloud computing -
Analytics - Actuators
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Delivering on our customers’ needs

Customer investment in product development

0,
100 cecurity = Nordic is providing
90% )
solutions to our
80% |
customers reaching
70%
60% beyond ICs
50% = |nvestments in Software,
40% Cloud, Al and Security is
350% essential for the next
20% growth wave
10%
0%

Prehistory Yesterday Today Tomorrow
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Addressing the customer and the device journey

HARDWARE TOOLS ECOSYSTEM OPERATIONS & SERVICES

__________________________________
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Vibrant developer
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Best in class broad Extensive SW/HW community. & & : i

selection of SoCs development tools Expert developer NORDIC NORDIC | Cloud services throughout the
|

support team life-time of the device

DESIGN SOLUTION
PARTNER PARTNER
Extensive Partner programs
(design and solution [
partners) m \ ( )
3rd
</> > @ I The Device!

Network
operators / MVNOs

__________________________________

Unique high performance Comprehensive SDK’s Out-of-the-box
connectivity stacks integration with

industry partners

Development-life (6-24 months) Service-life (-10 years)
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Nordic a company in continuous transition

A complete |oT solution provider

Present

= Broad device portfolio with BLE, Cellular, PMIC,
Wi-Fi, Cloud based services and Al/ML

In the past
Proprietary and BLE main revenue driver

Broad portfolio of smaller customer . . A . .
& = Strong Tierl relationships while continue

High single source technology node catering to broad market

dependency

=  Strategic partner with key customers, shaping
roadmap and loT future

= Expanding into new technology nodes and new
foundry partners

10
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Nordic raising the bar once again
NRF54 - maintaining our market leading performance

NnRF54H Series
Revolutionary multiprotocol SoCs

For new complex |oT products

NRF54L Series
Next-level multiprotocol SoCs

Requirements

g Logical successor to the nRF52
SERIES

SoC Series
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Cornerstones of the nRF54 Series

I

s 2 —0
rs e
oL T

Higher processing power
nRF

9

More security integrated

ensuring its readiness for the next

lower power consumption :
P P generation of loT

£

22nm §%

Smallest and most modern 4th generation Nordic radio

process node for connectivity in 10T equipped to support future Bluetooth
specification updates

GB Bluetooth Az matter PHREAD 2-4 OHz

. 4 Mbps throughput
5.4 LE Audio Mesh 12

SERIES




© Nordic Semiconductor

Nordic roadmap strengthen by strategic acquisitions

Earnings reinvested Earnings reinvested

(3

Bluetooth
Low
Energy

@ « Capitalizing on
external opportunities
M together with organic
_ _
Aquired WiFi IP m growth

and engineering Aquired memory
team IP and
engineering team

Solution :
Aquired Al/ML,
Sensing IP and
engineering team

*  Strong strategic fit

Provider

complementing

internal innovation

*  Shaping the future of
loT

13
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Securing leadership Iin ultra-low power memory

= Technology acquisition of Mobile Semiconductor

=  Market-proven track record of delivering ultra-low power-
y g performance-optimized, leading-edge static RAM (SRAM)
Mo blle memory technology for various MCUs and SoCs

Semiconductor

CoOMMITTED TO MEMORY

=  Small team based in the US (Seattle, Washington)

= Mobile Semiconductor’'s memory technology already

"We are very exciled to bring on-board this world class used in our NRF52, nRF53 and nRF91 Series devices
team, recognized as an industry leader in optimized, low
voltage embedded SRAM designs. A team we know =  Also engaged for the next generation Nordic products
intimately from years of working together.”
Svein-Egil Nielsen CTO/EVP R&D and Strategy = Ultra-low power operation is a vital sustainability

requirement
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Nordic acquires Al/ML tech IP and team

Harnessing the power of Al to transform our position in the |IOT market

= Bolt-on acquisition of high strategic significance
= Buying the IP portfolio and employing small core team in

San Diego
> Always-on Al/ML accelerator - a key differentiator in
the future

> Smart Health analog front-ends

> Power Management IC (PMIC)

= Expecting to see initial benefits within 12-18 months

from closing*

* The transaction is dependent on regulatory approval, and completion of the transaction is expected by the end of 2023.

atlazo

“This brings a new level of always-on Al/ML
capabilities and technologies that will
strengthen our core business”

Kjetil Holstad,
EVP Strategy and Product Management
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Nordic investing into open-source RISC-V

= Establishing a new company™* together
with other major semiconductor . BOSCH =

Infineon

players: @ w

Nordic Semiconductor, NXP, Qualcomm,

Bosch, and Infineon l NORDIC: pr
L SEMICONDUCTOR

= Aiming to accelerate the

commercialization of future products QUGICO/VVV\

based on the open-source RISC-V

architecture

*The company formation is subject to regulatory approvals in various jurisdictions.
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